
THE MADISONIAN.
VOL. V.- NO. 29.) WASHINGTON CITY, THURSDAY, OOTOHEK 21, 1841. [WHOLE NO

THE MADISONIAN.
J' IIOMA8 A1.MSH,
Killlor RH.i Proprietor.

AUKNTS.
Lkwis H. Dobki.bowkb, 34 Catharine street, Phi-

iJ«l|ibia<
J. H. Wbujiw, Pittsburg, Pa.
C. W. Jamkm, Cincinnati, Ohio.
IIknhy S. Mkcm, 4<>4 Bowery, New York.
Ukomuk W. Uui.l., HuflaJo, N. York.
Hy t. v a nub Sti.vkns, New IIaven,Ct.
K. I>. tWen, Boston, Mann.
WwroN P. Biki h, Pavette, Missouri.
JiiaitH Snow, Detroit, Michigan.
PuWXibR At Wooiiwahii, Hi. Louis, Mo.

Thk Maihsonian is publi»hed Tri-weekly during
(hp sittings of Congress, anil Semi-weekly during the
recexM, at $5 jut annum. For sii months, $°t.

Ti e Mmlirionian. weekly, per annum, $«J; da. ail
moniliH, jj>i.

N.« subsciiption will be taken for a term itliorl of
aix month*; nor unless paid for in aUcance.

PBICB or ADVKHTIMINll.
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NAVY SI IMM.IIOS VOIt l»4«.

N*vy Commissioner's OFKIc'K, )
t»«"|>loii»b«*r «i5*, 1N4I. $

PROPOSALS, sealed and endorsed, will l>« re¬
ceived at this office until 3 o'clock, P. M. uf

Monday, ill* lit November next, for furnishing and
delivering; at the Navy Vurdt at Portsmouth, N. H.,
Charlestown, M««., Brooklyn, N. Y., Philadelphia,
Washington, D. Go«|u<rt, V'u., and the Baltimore
Naval Station, respectively, such quantities of the fol¬
lowing article*, of the best quality, that may be order¬
ed or required fioni tlie contractors by the respective
Commanders or Commanding Officers at said Navy
Yards and Naval Station, or by the Navy Amenta, re¬

spectively, daring the year lt(4i, for the use of the
Navy of the Unittd States, viz.
No. I. Bolt and Sheet Copper (not rolled)
No. "J Kound, flat, and square Iron
No. >1 Supeifine Flour
No. 4. Ship Biscuit (made from superfine flour of

the utanufacture of the years IH4I or 184'.)
No. ft. Whiskey
No. ti. Butter
No. 7. S|>erm Candles
No. H Sperm Oil
No. 9. Linseed Oil (in its raw state)
No. HI. Paints (the several articles named in the

[Minted oilers)
No. II. Xlolasses, Vinegar, Ricp, and White

Beans.
It ia distinctly understood, however, that per¬

sons who may offer are not to have uny claim or privi¬
lege to furnish any greater quantity of any article
than mav he cxpiesslv ordered.

It is also to he understood that, when persons reside
at other places than those near which they engage to
furnish articles, they will lie required to apfioint and
duly authorize some jierson, resilient at or near the
place of delivery, to receive and act u|>on the requisi¬
tions or orders which may be made.
And it is also to be understood, that in case the per¬

son who contracts, or his agent, shall neglect or fail
. to comply with the requisitions or orders he may re¬

ceive for articles under his contract, in proper time and
of proper quality, the officers or agents of the Navy
shall be authorized to purclii.se the same, and the con¬

tractor shall be liable for uny excess of cost over the
contract price.

Separate proposals must he made for each class of
articles for each Navy Yard and for the Baltimore
Naval Station. The blank offers furnished to indi¬
viduals nuts! hare nil the blanks carefully Jilted up,
and must lie subscribed as directed in the note on the
face of each form, and the oilers must lie unqualified
and unconditional.

Bonds, with two nppnved sureties, in one-third the
estimated amounts of the respective contiacts, will be
required, and 10 |ier centum in addition will Im- withheld
from the amount of each payment to be made, as col¬
lateral security for the due and faithful performance of
the res|ective contracts; which will, on no account,
be paid until the contracts are complied with in all re¬

spects, unless specially authorized by the Board of Na
vy Commissioners. After deducting ten per centum,
payment will be made by the United States within
thirty days after the said articles shall have been in¬
spected and received, and bills for the same presented
to the Navy Agent, approved by the Commanders or

Commanding Officers of the respective Navy Yards
and Naval Station aforesaid, according to the terms of
the contracts.
The Board of Navy Commissioners reserve to them¬

selves tiie right to reject all offers from persons who
have heretolore failed to fulfil their contracts.

Blank forms of offers for each denomination of arti
cles will be furnished by the res|ieclivc Navy Agents
or Commanding Officers, to persons applying for I hem,
and upon which all offers should be made strictly enn-

'ormink' to the directions which they contain. Sum-
pies of the biscuit will be lodged with the Command¬
ing Officers of the respective Navy Yards and Naval
Station. oct 'i.dtd

To be published in the National Intelligencer,
Madisonian, Army & Navy Chronicle, Alexandria
Gazette, and Globe, in the District of Columbia: Ports-
mwulh Journal, New Hampshire; Vermont Watch-
.man and State Journal, and the People's Press, in
Vermont; Boston Daily Advertiser, Boston Atlas,
Boston Courier, and Essex Register, ill Massachu¬
setts; New Yoik 12*press, and New York Commer¬
cial Advertiser, in the Slat* of New York; North
American and Daily Advertiser, in Pennsylvania;
Baltimore Patriot, anil Baltimore American, in Mary¬
land; Norfolk and Portsmouth Herald, Richmond
VV lug, and Fredeticksburg Arena, in the State of Vir-
ginia.

POTOMAC BKIDGE.The subscriber will re¬

ceive proposals until the 2f>th of October next,fir
the viippiy of llti,"(Ml feet of pine timber, the growth
ol Virginia or Maryland, I'JI.IHMI feel to lie delivered
this tall. I he dimensions of the limber will vary
from 14 by I I to I'J by I "J, and of various lengths,
particular lulls of which will be furnished ihc con¬
tractor it Hoist he of the best quality, hewn or suwed
square, and delivered at the bridge, or at such places
in its vicinity as the Engineer mny direct, and bo sub¬
ject lo his inspection.

Twenty |x'i cent, will be retained of the value of
such portion of the timber as shall have been deliver¬
ed, which per cenlnge shall be paid on the fulfilment
ol the contract, or forfeited on a failure of the con¬

tractors.
Persons offering for the above will address the un-

derslgnt d, endoise ih.'ir bids "Proposals fur Pine Tim-
her and enclose them to Colonel J. J. Aliert, Topo¬
graphical Bureau, Washington.

Pi '-ins di siring lo bid toi the above Timber will
be Inrnished with a particular bill of lengths Ac. upon
application to the subscriber in |>crann or by letter
(po-l paid) .it Georgetown, D. C.

W.M TURNBULL,
Major Topographical Engineers.

sept 18 tOct.So

UNIVERSITY OF PENNSYLVANIA.

MEDICAL DEPARTMENT.
Session 1 *41 -'4'J,

rrnr. Lectures will commence on Monday, the 1st
1 id November, and be continued, under the fol¬

lowing nrinngemeiit, to the noddle of March ensuing
Practice and I heory of Medicine, by Nathaniel

Chapman, M 1*.
Chemistry, by Robert Flare, M.D.
¦Surgery, by William Gibson, M D.
Anatomy, by William K. Horner, M. D.
Institutes ol Medicine, by Samuel Jackson, M. D.
(Ibsleirics and the Diseases of Women and Chil

«lt'i> by I lugh L. 1 lodge, M D.
Clinical Lectures on Medicine, by W. W. Ger¬

hard, ,\1 D and
Clinical Lectures on Surgery, bv Drs. Gibson and

Ho nor, will be delivered at the Philadelphia Hospital
(I'll ckley ) Students are also admitted to the Clini¬
cal Instruction at the Pennsylvania Hospital, in the
City.

W E HORNER,
Dean of the Medical faculty,

atlg *24,HawtNov. 15 "2t!3 Chesnut Street, I'hil,

HkaII lluAhTKHtt, MiUINB ClIHFrt, I
H'atliinffton City, Oct. 4th, 1841. )

SEPARATE Proposal* will Iw received at tht oiKce
of tho UairtrriuwiiT of the Marine Corp*, in

thi* city, until lii o'clock, un WmIiwmIiv, the ItHli
Jay ol November next, tor furnishing rations to the
United State* Marine* at the following illation*, lof
the your IH4vt:

1'orUiiioulh, New Hampshire;
Charleatown, Massachusetts;
Brooklyn, Long Island, New York
Philadelphia, Pennsylvania;
(iosport, near Norfolk, Virgiuia;
Pensucola, Florida; and
Washington City, Diatrict of Columbia.

The rations to constat of one pound anil a quarter
of fresh beef, or three quarter* of a |>ouihI of me»*

pork, eighteen ounce* of bread or flour, at the option
of the Government; and at the rate of six pound* of
good clean coffee, twelve pound* of good New Orleans
sugar, eight quart* of beana, four quart* oi vinegar,
two quart* of *alt, four pound* of *oap, and one und
a half pounu* of good dip|ied candle* to each hundred
raliona.

It i* understood that the full aide of beef (neck and
ahin* excluded) lie delivered, if required; if auch
quantity be not required, that the fore and hind quar¬
tern lie delivered alternately. And the bread or flour
¦hall lie of *U|>erline quality. All the article* to be
unexceptionable, and to be issued to the troop* with¬
out eX|teniw to the United States.

Proposal* to be endoraed " Proposal* for Ration*
for 1«42."

AUG. A. NICHOLSON,
Huartermmtcr.

oct 5.3tawtli>thNov.
The American Sentinel, and Pennsylvania!!, Phil¬

adelphia; the Portsmouth Gazette, New Hanqmhire;
the New York Evening Post, the New York lieruld,
and the New York Enquirer; I lie Baltimore Republi¬
can; the Norfolk Beacon; the Norfolk Herald; the
Richmond Enquirer, und Richmond Whig; the Al¬
exandria Gazette, Alexandria, D. C.; and the Pen*a-
coltt Gazette, will give the above three insertion* each
|>er week, and *end one copy of the advertisement to
accompnny the account when forwarded to thi* otfiee
for puyinent.

I.ibhahy op Conohkrn,
October 11th, IH41.

NOTICE i* hereby given, that the Library of Con¬
gress will lie cloned on Tuesday, the I'Jth instunt,

for the purpose of cleaning and arranging the book*,
and will not again be opened until Tuesday, the 23d
of November,

JOHNS. MEEHAN , Librarian.
Oct. 12 eotm.

NEW TALES for the People and their Children.
.Ju*t re-printed from the English nerie», and thi*

day received, for vale by F. TAYLOR.
Ma*tcrmnu Ready, or the wreck of the Pacific, by

Captain Marryatt.
The Peasant and the Prince, by Harriet Marti-

ncau.

Eatly Friendship*, by Mr*. Copley.
Sowing uud Reaping, or what w ill come of it, by

Mary Howitt.
Strive and Thrive, bv Mary Howitt.
Hope on ! Hois'Ever or The Boyhood of Felix

Law, by Mury How it I.

Poplar Grove, by Mrs. Copley.
The Looking Glass for the Mind, translated from

the French ofBerguin.
The L*'iters at Home, by Harriet Martineau.
Who shall lie Greatest, a tale by Mary Howitt.
For sale by the lot or singly, by F. T. oct 14

CIRCULAR..The partnetship h<Tetofi>re exult¬
ing between Messrs. POPE & GIBBS, an At-

lumi'jrs and Counsellor* at Law, and Solicitor* in
Chancery, in dissolved by concent.
They continue to practice individually in the Coun¬

ty courtM of Cooiia alid Autauga Counties.in tho
Circuit Court* of Autauga, Coiim, Talla|x>osa, Mont¬
gomery, Dalian, Bibb, Shelby, St. Clair and Tallade¬
ga Counties.in the CHANCERY Courts held lor
the same Counties.in the SUPREME Court of
ALABAMA.and the District Court of the United
States at Tllscaloofa.
[The above Circuit embraces the cities of Wetuuip-

ku and Montgomery, the towns ot Selmu and Cahaw-
ha, and many other small towns and villages.J

B. T. POPE, Wetmupka, Ala,
C. R. CilBBS, Columbiana, A'a.

Messrs. P. & G. renew the tender of their profes¬
sional scrviccs (individually) to those who have lien-
lolore entrusted business to their joint nianageuienl,
and to the public generally.

Their fees fur collecting will lie, (in heretofore, in
common case vix:
For bringing suit on all liquidated demands
(as Notes, Bdls, &c.) under $200. $10 00

For bringing suit on all liquidated demands
excceuing $200, - 5 per cent.

For bringing suit on unliijuidalcd demands
(as accounts, &c.) $10 dollars added to
above fees.

For taking Interrogatories,'Depositions, &c.
if not mote than two pagea, - - 5 00

If more than two pages, for every additional
two pages, or less, - -- 5 00
In all cases sued to judgment, and execution return¬

ed " no pro|M rty," ha[f the above fees. If there is un¬
usual litigation and difficulty, or a resort to extraordi¬
nary measures is necessary to secuie a debt, an addi¬
tional fee, in proportion to the services required will be
charged.

Pi rsons sending business from abroad requiring
proof, (as account*, &.<. ) to prevent delay, should send,
at the same time, the names arid residences of wit¬
nesses, and the names of two or three lespectable citi¬
zens in the neighborhood ot the witnesses, to act as
Commissioners to take their testimony.

Partners smiling business should also send the in¬
dividual, as well as joint names of the firm.

References..Jas. O. Proudfil, E-q. Wall st. New
York ; Me-srs. Gilliland, Son i!t Harwell, Charleston,
S. C Messrs. T.Goddard & Co Macon, Ga VVm.
Dearing, Esq., Alliens, Gu.; Messrs. Holt & Rose,
and Hon. E S. Dargaft, Mobile, Ala ; Hon H. W.
Ililliard, Montgomery, Ala.; Messrs. Crenshaw it
Bryan, A. Ready, Esq., Messrs. 11. I>. Bailey & Co
anil Messrs James Tumble it Brothers,' Wetumpka,
Alabama. oct 9.-If

PHRENOLOGICAL LECTURES.The il.it-
teiing recep ion that In- lir»f Lecture has met

wiili from the members of the Union Literary and De¬
bating So« lely induces Dr. Hkkniu to deliver a whole
Course on Phrenology.
Tbe Course will comprise from enjht to ten Lee

tures, to be delivered on Mondays, Wednesdays, and
Fridays, at llie Medical College. The first Lecture
» ill lake lace on Wednesday evening, 13th instant,
at half |>at»l seven o'clock, ate! will be illustrated by ii

variety of drawings, skulls, casts, etc., in a plain and
practi. al manner.
At the close ofeach Lecture Dr 11. will make a pub¬

lic examination of u gentleman chosen from tbe au¬

dience.
To put it within the reach of all who take interest

in the science, the price of admittance is but one dollar
to the whole Course.
Jj* Tickets at Dr. Hernis's office, nearly op|K)site

Brown's and Gadrhy's, and at tbe BiHikstoies.
oct 11

.

/CABINET AND CHAIR FACTORY, I doors
V J went of 4 l-t> Stieel. James Williams ha* re¬

ceived by the schoonei Allvne, a lot of Ingli and low
back Nuise and Arm Ko< king Chairs and Cabinet
Furniture.
Has on hand, and continues to manufacture, by

experienced workmen, all kinds of Cabinet Furnititti^
and Cain and Winsor Chairs, Hair and Shuck Mal-
tra<ses, China, Glass, and Liverpool w ire.

Old furniture taken in exchange for in w.

Old furniture repaired and repainted.
Which Will lie sold low I'jr cash, or on time for good

poper.
(>n hand, a good assortment of Mahogany, which

will be sold I IW for cash. oe. giwlw.

(1.HEAP PAPERS..Fine Satin Surface Letter
J Paper, ruled on three sides, at $3 «¦> per ream.

AI <o Folio Post, Foolscap, Double Cap, and Lnvel-
ope P.ijvei* at reduced prices.

Ru-ia and other low priced Gluills, suitable for
school-, for sale by WM. F. l)A\ L^

(Agent/or J K. llerrick.)
Pennsylvania Avenue, bet. 12th ami 13th st»

Oct. "J
T3EMOVAL!!- The subscriber has removed his
XV STATIONERY STORE to I'ennnylraniii
Avrnue between I'2th and 1.1th streets, where he ol
lers a complete assortment of American, English, and
French FANCY and STAPLE STATIONERY
of various qualities, and at the moat reduced prices.

WM F. BAY LEY, Agent for
J K. HEIUtlCK,

Pennsylvania A v., between l'2th and 1.1th streets
oct '2.

TO TI1E PF.OPLK
OF THE

TWELFTH CONOKBtHtlONAI. ItlM'HUT
or VtHOIMA.

(Jhahi.ottesvili.e, Oct. 6, 1841.
Feu.ow-Citi7.gnh:

I wan elected your representative last springunder circumstances which rendered it impossi¬ble for me to consult you personally, as to vour
opinions or wishes on the question* which have
engaged the attention of Congress duriug the
receut extru session, and which now demand
the serious consideration of the country. In the
few days intervening between my final nomina
no., and the election, I could do no more than
publish a letter reviewing briefly the position 1 was
induced to occupy before you, (more in deference
to the wishes ol others lhan my own,) and btut-
ing distinctly the opinions whi?h I had long en-
teitained as to most of the subjects on which 1
have since been required to ad a* your repre¬
sentative. Though 1 have attempted to see
and consult with those whom 1 esteem it an ho¬
nor to represent, as freely and fully as I could
since ihe close of the session, I have deemed it
due, .is well lo you as to myself, to omit no
means which will enable me to lay before you
my views as to the interests which you have
confided to my charge. I regard government as"
the highest earthly trust, and one which cannot
be properly appreciated or discharged without
mutual candor and confidence between the
agents and their principals. That man will dif¬
fer, as to the objects and the means of this trust,
is natural, hut these differences, if tested by the
standard of reason, instead of prejudice, will
only lead to the establishment of truth and the
public good.

1 beg leave to recall your attention to a few
extracts from the letter which 1 published to the
district before the hist election. Alter alluding
to the death of Gen. Harrison, I add,

"It in a source of great convolution ami encourage¬
ment under these circumstances, tliut the Executive
tlUHt of the Federal Government bus devolved on one
who i« well known und justly appreciated in Virginia,and w ho comes up to the standard prescribed t.y our
own JeflVrson, in honesty, capacity and fidelity lo tho
Constitution. 1 venture to say I hat John Tyler will
never disappoint the confidence which has lietio repos¬ed in liiui; that he will regard Ins own and everyother ollice under the Government, us a sacred lru»t
created lor the country and for the public good, and
not Itt a party or lor private emolument. Without
denying the utility and necessity of parties in a free
government, it muy he assumed us Ihe result of our ob¬
servation and experience, that without regard to nfs
forms any Governniint becomes despotic, whose pow¬
ers are held or administered exclusively for party."
Commenting on the positions of political par¬ties at that lime, I said :

"A union ban been effected throughout the United
Stairs among men of vurious shades ofpoliliral opin¬ion us to fundamenlul principles of government, which
had lor its object on one Hide to sustain, and on the
other lo expel the late Administration. The late Pre¬
sidential Election, while it affords a strong guaranty
lhut the contemplated reforms in the abuses ot the Fe¬
deral Government must be accomplished, all'ords
also an opportunity, indeed it cieules also a necessity,
fin parlies to occupy towards one another, and to¬
ward* the great measures of Government, positions al
once more natuial and more patriotic. For some years
past parties have been acting more in reference to men
lhan to measures, and hence we have found that o.\
the accession of the lust two or three Presidents to
power, the country has seen one party pledged in ad¬
vance to support, und another lo oppose every act of
their Administration, right or wrong. We have now
.in Administration which must rely on the wisdom
and justice of its measures lor popular sup|Kirl..
While every Whig in Virginia is content to subject
the present Administration to the tests of the Consti¬
tution and of fidelity lo the public interests, no Demo¬
crat, it is hoped, will condemn without a fault, or re¬
fuse to give it a fair and impartial trial."
As to my own views, 1 remarked that.
Without intending to solicit the vote of any man,

I should l>c rWui-iunt to receive it under a misappre¬
hension of my opinions. Ah a representative and an

individual, 1 have been opposed to the charier of a Na¬
tional B.ink, because I have Been no suiiicient reason
to regard it either as a power specifically granted, or as
a necessary and projier means for carrying intoellect
any granted power. Neither the power to coin mo¬

ney, to regulate the value thereof, 01 to lay ami collect
taxes, duticH, &c.,orio regulate commerce, involves, in
my opinion, that of regulating the currency, exchunges,
individual or corpo; nte obligations, or any other repre¬
sentative of credit, w hich piivate contracts 01 the la wo
of the Slates may sanction. The hanking system of
the Slates is had enough, and call« for radical reform
either in its organization or administration ; hut the
remedy, 1 think, must be looked for in the State Gov-
ernmcntH. So long ah a Hulficient amount, either of
specie, or of State I!.ink paper, equivalent to specie,
can be tumislicd, th«* Federal Government will not be
without the means of exerting its fiscal powers in col¬
lecting, keeping and disbursing the public revenue. I
regaid the principle which Contemplates a separation
ot the revenues of the Government from the funds of
the banks, a« a sound one," &c., &.c.

I might quote further proofs of my recorded
opinions on the currency, and almost every
other subject which has been considered during
the extra session. You will judge then of my
surprise at finding myself arraigned before the
bar of public opinion as unfaithful to any ex¬

pectation which my conduct or declarations had
ever warranted. I have sough- in vain for any
definite charge, or any shadow of | roof to sus¬

tain such an accusation, and it seems that I
have offended rather in not doing what a por¬
tion of my constituents wished to have done,
than in doing what all had a clear right to ex¬

pect me to do.
You have seen that my anticipations as to the

effects of the extra session on the positions of
parties, have been already to some extent rea¬

lized. I believe that when the designs of those
who had the chief agency in calling that session,
and in controlling its measures, come to be fully
understood, those anticipations will be still lar-
tlier realized, and that parties will again divide,
as every reflecting man has seen they must, ac¬

cording to their views of the government itself
and the purposes for which it was created..
More or li s; prejudice results generally from all
party conflicts, but this subsides for the most

part, and reason resumes her sway as soon as

men discover where the public good requites
them to difTi r or agree.
The extra session was called ostensibly only

to replenish, what we were told was an exhaust¬
ed Treasury. Without inquiring whether the
re-ources of the Treasury provided at the last
regular session were not ample to meet nil pro¬
per expenditures until Congress would meet un¬

der the requisitions of law in |)ecetuber next,
any one may see that if this had been the real
object of the extra session it might have closed
when a loan had been authorized more than suf¬
ficient to supply any alleged deficit in the reve¬

nue. The first measure, however, which was

proposed, was a distribution of the entire pro¬
ceeds of the public lands, thus diminishing the
resources of the Treasury several millions of
dollars. The next i< a loan of twelve millions,
which, notwithstanding the expenses ol the
session itself, and many large appropriations be¬
sides the alleged deficit in the '1 teasury, I be¬
lieve will not lie neees«aty, and I shall be disap¬
pointed if it will be wanted. The loan was au¬

thorized, but I have sufficient confidence in the
Kxceutivc lo believe that the whole amount will
not be borrowed, unless the public service shall
make it necessary. It is clear that the necessities
of the Treasury were augmented by the distribu¬
tion of the proceeds of the lands, so that at least
one of the prominent measures of the extra ses¬

sion was in direct conflict with the avowed pur¬
pose of the session. The next measure was an

increase of tuxes, or duties rendered necessaryby the two first. While this would have,been
justified to any extent demanded by il»e publicservice, cither fur p«ace or war, yet it cannot be
excused us a means of merely tilling up a va¬
cuum created io the Treasury at the saute ses¬
sion, and created lor the puriume of being filled
up by nti increased tariff. The three measures
which I have noticed were parts of one system-and their connexion with the other measures of
the session, warrants one in believiug that they
were all mere pretexts for reviving uuder spe¬cious disguises extravagant expenditures and a

high tarill. No one will be found to advocate
as a measure of fiscal expediency a distribution
from an empty Treasury. The id< a is so ab¬
surd as to excite surprise, and therefore we must
look elsewhere for the rrasons of this distribu¬
tive policy. They will be found in the ne
cessitics of the debtor States and the cu¬

pidity of manufacturers, and the same policywhich finds its pretext for a high tarill
in distributing the proceeds of the lauds will
hereafter seek a pretext for one still higher
in assuiuiug the entire debt of the States. Tins
measure will aid in paying the interest of the
State debts, the next will strike at the principal.
YV ithout regard to the inherent and invincible
objections to the principle of such a measure, it
is obnoxious to the exporting States, because
they will have necessarily to pay much more
than they can receive. The future extension of
this system to the assumption of the State debts,
is foreshadowed by an argument relied on now
to justify the distribution of the proceeds of the
I nds. We are lold that the money arising from
the sales of the public lands is not (as it has been
heretofore regarded) a part of the public reve¬

nue, and hence it will be easy to prove that the
vast sums already received and expended in
that character, constitute the basis of a debt due
from the United States to the Stales united..
This debt will have to be paid too as the distri¬
bution of the current proceeds now are, from
the taxes imposed at'our custom houses, so that
to the precise extent to which the treasury of a
Stale i.i relieved, whether for principal or inte¬
rest, the Treasury of the United States Gov¬
ernment will have to be increased. In orher
words, Slate taxes may be diminished but Fed¬
eral taxes must be increased,.and the authority
and importance of the Federal Government will
be augmented at the expense of the States.

After an experience of fifty yenrs, the Gov¬
ernment of the United States is thrown hack
upon a system of measures, almoHt identically
the same as those which characterised the fir*t
division of political parties in 1791,.measures
involving the whole scope of powers conferred
upon that government and those retained by the
Statesj involving the same financial dependen¬
cies of these governments; and reasons are now

urged in behalf of these measures, which, if
they ever bad force, have long since been ex¬

ploded, and are no longer applicable to the al¬
tered social and political condition of the coun¬
try. The Stiles nre no longer what the colonies
were. They have proved themselves capable
of realizing what was anticipated by the Cra¬
mers of our federal compact. They are the
pillars on wliuh the Uuion may safely nst, and
the only danger is in the erection of an un¬

wieldy, overshadowing superstructure which
will find its twn ultimate ruin in their weakness.
They are capable of imparting vitality and
strength to tae Federal Government, hut it is
as a constituent body imparts to its representa¬
tive, und nut as a menial to a sovereign.
W e are then compelled by a necessity over

which we have no control, to meet these ques¬
tions, as they have been met, as questions of
power, involving the just purposes and legiti¬
mate designs of the Federal Government. We
now hear as was said in 1791, that besides the
other accessions to the credit of the States from
federal legislation, ii is necessary for Congress
to cnate a Nation il Hank, not to aid as a mere
fiscal agent in establishing the credit of the Fed¬
eral Government, but to give a currency to the
States. The credit of the Federal Government
is now better than that of any bank. It could
not now, as it did in '91, derive credit from its
association with individuals. On the contrary,
it has now the powt* (and it is invoked to use
it) to bestow credit on a corporation and indi-
viduals.
There are mnnycauses conspiring to render

the subject of the currency one of the most
complex in our system of government, and to
conceal from observation the true sources of our
embarrassments. All the errors of State and
Federal legislation with all the evils resulting
from the blunders of seven and twenty govern¬
ments, and much of the disapjH>intment of pri¬
vate indiscretion, all is ascribed to a deranged
currency. An exeited fancy is too apt to depict
a bank as the great moral and political panacea.
While these ideal benefits are so much exagge¬
rated, they who venture to call public attention
to what they consider the true causes and the
true cure of our deranged'currency are denounc¬
ed as enemies of the credit system. At the ha¬
zard of incurring this denouuciaiion, I must in¬
vite your attention 10 this subject as one of more
practical importance to you than a presidential
election nearly four years in advance. 1 aver
then as the result of Hume reflection, that the
whole difficulty on this subject proceeds Iroin
the radical delects of our banking system. If
the state banks were what they should be, there
would be no necessity lor the agency of the Fe¬
deral Government to be invoked to protect the
people against the incompetency, the frauds or

the delusions of their own local banks. Con
Ceding (what 1 am not -atisfied is the (act) that
a National Hank could be created and so man¬

aged as to afford relief against the evils of tht
Slate bank system, such relief in the nature of
things must be only temporary, and would fall
far short of the inherent evils of the system it¬
self. There is more danger, I apprehend, that
the State banks, as they are now constituted and
for the most part ad ministered, would overrule
a National Rank for evil, than that it would
overru e them for good. The chiefgood anticipa-
ted from a United States Bank is the caution and
restriction it would impose on the issues of the
Slate banks. May not the State governments
do ibis ? or i<> it admitted that a bank once crea-
ted is beyond the reach of the Government cre¬

ating it? Our State banks in many instances
(it is certainly so m Virginia) are part and par¬
cel of the government. By errors ol legis¬
lation as I conceive, they have become so iden-
tified with the operations of the Government
(it«elf a banker) that the n prcsentaiives of the
people dare not require the bankstoohey the laws,
They have attained to a species of exemption
from laws which bind the Slate itself and every
individual in it. They suspend the payments
of their debts at pleasure,and not only with im¬

punity but with signal advantage. This results
from the banks being part of the government,
its treasury, and in many instances its president
and directors. The State is their chief stock¬
holder, the principal of the bank itself, and muft
suller its full share if the bank is made to obey
the laws. Yet the State as a partner in this
corporation, like the other stockholders, is not
bound for the debts contracted or the notes is¬
sued by the corporation, alihough these notes
are permitted to pass as money. The only re¬

sponsibility in a banking corporation for the
note holder or other creditor, is in the corporate
fund and effi els. Kaeh stockholder may be
worth a million and yet the corporation be unable
to pay a live dollar promissory note. The con-

sequence is that we find negligence in the man¬
agement of the corporation, and a want of con¬

fidence in its ability to meet its engagements.
When we consider that the banks are not only

exempt to a great extent from obedience to the
law#, but that thev are entitled to privileges and
advantage* which no other corjiorations and no
individual-, enjoy, it would not he unjust to thein,
as it certainly would not be to the public, to re¬

quire that the credit of the inxlituiions which are
authorized to furnish a circulating medium,
should be based on some solid, substantial foun¬
dation. This can only be done by limiting their
issues, so that the bank note shall really repre¬
sent the gold and silver which it pur|K>rts to re¬

present, or, by rendering those who own and
derive the profit of bank stocks liable in some
manner for the debts of the corporation. The
debts of a bank are different from other debts.
Its promissory notes are evidencesof debt againstit. These are permitted under our laws to pass
as inouev or currency. The holder who ex¬
changes lor them his labor or bin property is the
creditor of the hank. While his property and
his person are liable to the bank for what he
may owe it, as the borrower of its obligations to
nay, only the corporate funds of the bank are
bound to turn for its debts, and this while their
whole business cousists in lending to others at
the usual interest their own promissory notes..
The system is thus based on a principle of fic¬
titious credit, and there is not that real, substan¬
tial responsibility about it, which alone can jus¬
tify the confidence which is indiapensible to
credit. If the State banks were so organized
as to furnish a rational assurance that their notes
were really what (hey are known not to be, but
what they profess to be, the representatives of
the precious metals; or if there was any such
responsibility on the part of the stockholders as
to afford a guaranty for the same discretion and
caution which is found in the management of
other business transactions, the public would
not hesitate at any distance to receive bank notes
as a safe and convenient substitute for specie..1 believe that nobusineBs in society is conducted
with less real responsibility and with more loose¬
ness than is often found in banks.
These are some of the causes which affect

the credit of the banking system as now organ¬ized. Can they be corrected by the creation of
more banks on the same defective principles?.
Hut it may be said thai inconvenience would re¬
sult from a reform, which while it increases the
responsibility of banks, and gives more credit to
their issues, reduces the uumber of banks and
diminishes the inducements for capitalists to
vest their funds in bank stock. It may be an¬
swered that without some radical change either
in the organization or management of banks, the
same results will more surely and more speedilyfollow. The inducements either of profit or se¬

curity ate lamentably few already for invest¬
ments in bank stocks. This is owing partly to the
number of banks, the competition being as often
happens in other business too great to afford ad¬
equate employment toall the capital now invest¬
ed : but chiefly to the want of a reliable tespon-sibility in the business of bankingand it may
be assumed that if banks were conducted i n a
sounder basis, the same confidence which war¬
rants investments in other business transactions,
would ensure a sufficient amount of capital for
all the banking necessities of the country. It is
a fictitious system of profits, on a fictitious basis
of credit, which has iuduced the excessive bank¬
ing which now calls so loudly for a remedy
against its evils, and while less capital would be
employed under a sound system, it would be
more substantial capital, and its profiis would be
more certain and greater to the capitalist, and
far safer to society as the holders of bank notes.

It is said, however, whenever any attempt is
made to correct the defect of the banking sys¬
tem, that it is so delicate, as not to be touched
without danger. In what does this delicacy con¬
sist, but in the very defects which have been
noticed, and how are thev to be cured unless bythe gradual application of legislative reform ?.
They are the true enemies of the credit system,
who aver that batiks cannot be placed on as sol¬
id and durable a responsibility as any other fair
business; that it is possible to legislate confi
dence and credit into existence, without first sup¬
plying the actual elements on which alone they
can rest.

Ii is feared by some that the prices of property
;iikI labor will decline under a process of reform
in the banking system. Money Is now made
plenty or scarce as it suits the pleasure or the
necessities of the banks, and it is certainly to be
desired that these institutions should be relieved
a* far as practicable from the operation of these
causes which so often derange their business,
and as a consequence compel them to de-
tange the business of all others. The systemis exposed to frequent fluctuations by its own
weakness. It is needless, however, to press the
necessity of hank reform, since the demand for
a National Dank is based on the admission of
the inability of the State bank system to fur¬
nish even a sound local currency, and it is want¬
ed to regulate what the laws do not now regu¬late. This argument, while it concedes tin
power of banking to the States, assumes their
incapacity to control the corporations which
they have created, and assumes that this con¬
trol can be safely entrusted to a federal corpora¬
tion, the creature of another government. A
National Hank, if it have the power to regulate
the issues of the State banks, may control the
extent of accommodation to the people from
these banks, and ihus affect the prices of pro¬
perty by making money or the semblance of
money plenty or scarce at its pleasure. It is not
supposed that any one conicmpla;cs a National
Bank as a substitute for the State banks entirely.It is urged as an instrument to effect thai reform
in the State banks, which has not bet n yet at¬
tempted by the State governments. It is urgid j
as a ii)i ans not of local accommodation to those
who wish to borrow money, but as possessing
power through its extended branches to regulate
exchanges b- tween remote commercial points.
If the State bankj were propeily reformed, so
that their issues would to a proper extent reallybe what iliey ought to be, the representatives of
irold and silver, a medium woi Id be furnished
for the regulation of exchanges, at once safer
mid more perniHnenl than the notes of a United
Slates Dank, framed and probably administered
too on the same defective and deceptive princi
pies as the present Siate batiks. It t> not to be
rxpected that a National Hank on a sounder nnd
more restricted plan than that of the presentState banks will be created. The measures al
ready proposed contemplate the establi htnent of
i U. M. Hank under a charter similar to most of
the Slate bank-. How, it may be asked, is such
i bauk to be managed any better under a Na-
lional than under a State charter? Its increas¬
ed powers, and the more extended sphere of its
iction, would only expose it* directors to-troug-
rr and more irroistible temptations, while theywould diminish the chances of detecting anyinal-admim (ration of its affairs.
While a National Hank with acnpital of some

twenty or thirty millions is expected to reform
the abuses (>f the State hanks, through the in-
.trumentality of a branch or agency in each of
the States, it is said that the ta k is hopehss in
ih'' hands of the six and twenty State Govern¬
ments themselves. It is alleged that there can
be no uniformity in tt»e reformation of the local
hanks by the State governments. It may be
answered that States, which are nothing but
mas.es of individuals associated together, and
exercising the functions of government for their
own good, will without exc. ption follow the na¬
tural dictates of then own interests, and it can¬
not be that any Stat'* will be interested in hav¬
ing a worse currency than its neighbors. The
necessity then of following in this work of re¬
form would soon prompt all the States to imi¬
tate the fir«t qood example They would be the

-all il lii v iln! i.hi, wlufr I hose w I:" <¦-

lablished their own banks un a mmjikI ban is,
would be itn* giiotri. It' only one Slate bank
could be established firmly on a principle of ade
quale responsibility and confidence, (lie not*1* ol
that bank would be taken every where in prefer
t in e 10 inferior paper.

It was urged in the convention which framed
the Federal Constitution, as an argument agaiu*t
conferring On Congrats the power to create cor¬

porations, that il would ultimately supersede tin-
power iu the States to charter banks, and now
it is argued that this power thus expressly nega¬
tived then, is necessary to regulate the same

power io the States. The power to regulate is

generally a power which can also destroy. Il
the banking power is conceded now to the
United States, how is it 10 be limited except by
the discretion of the Federal Government ? If
one bank can be made by Congress why mav
not fifty banks I Shall we be told that the im¬
policy of over banking will restrain the Federal
Government more than the State governments?
Both governments represent and reflect the
wishes of the same Peo|4e, and the causes w hich
lead to excesses in one will operate in the other.
Our Federal Government is designated to ar

complish under the grants of the constitution,
thotte objects for which the governments of the
States are inadequate. It should attempt nothing
which involve* the assumption of powers not

granted, or which can be more safely exercised
by the Stales. While the banking power has
been so long exercised by the States as not to
be now questioned, it has never been employed
by the United States without the disapprobation
of a large portion if nota majority of the Union.
The arguments fora National Hank have varied
with the circumstances of the country. In 1791
it was urged by Alexander Hamilton and the
politicians of his school as necessary to aid in
the establishment of a national credit and 'to fa¬
cilitate the payment of the debt of the Revolu¬
tion. In 1816, when a heavy debt had been ac¬
cumulated in the last war with England, a war
to which most of the Federal party were oppos¬ed, the second bank was sanctioned by some of
those who had opposed the lirst,and it was voted
against by some of thoae who had resisted the
declaration and prosecution of that war. On
both occasions the foreign relations and financial
necessities of tin1 government were supposed to
influence the question, and at !>oth pi riods the
power was claimed and resisted as one of that-
class of incidental powers in reference to which
political parties have divided since the constitu¬
tion was ratified.
Such have been the abuses of the banking

system in the United States, and such the chance
of public opinion as to its influences on society,that now a national bank is no longer urged us
a means ol accommodating the mass of the peo¬ple by means of loans, but simply as a fiscal
agent to enable the Federal Government to col
lect, keep, and disburse its revenues. If a bank
is only necessary lor these purposes, why is it
sought to extend the charter for a period ol twen¬
ty years, and to associate with the Government
a number of other corporations and individuals?
Why is it necessary to give it the power to lend
and to borrow, to buy and to sell, to acquire pro¬
perty and to hold it ? A mere fiscal agent maybe changed or dispensed with at the conveni¬
ence of the Government, as it is designed only
to aid the Government to execute its unques¬
tioned powers in collecting, safe-keeping, and
disbursing the public revenue. The argument
for a United Stales Bank as a fiscal agent like
that in favor of a regulator of the currency, isde-
rived again from the defects of the State banks.
If the State banks were so managed as to fur¬
nish a convenient and safe currency for the Peo¬
ple, it is clear that they would also furnish a me¬
dium in which the taxes, &c. of the Federal as
well as the State Governments might be col-
lected.

Conceding, for the argument sake, the ques¬tion of constitutional power in the Federal Gov¬
ernment to create banks, let us look at the ex¬
pediency of creating one merely to furnish the
medium through its notes, its vaults, and its offi¬
cers, of collecting, keeping, and paying out the
revenues. First the Government stipulates withthe corporation and hinds itself to receive its
notes in payment of the revenue. Second, the
hank is permitted, by compact, to keep the pub¬lic money and to use it in the form of loans to
its customers, or otherwise, at its pleasure. The
privilege of furnishing in its promissory notes a
medium which Government is bound to receive
in payment of taxes, Ac., and the privilege of
tiading on the public revenue when collected as
part 01 the capital of the bank, are privileges con¬
ferred on the individuals constituting the corpo¬ration. They receive an interest on the notes
issued to furnish a medium in which the taxes
are paid, and oh the amount of the revenue on
deposite which they are enabled to loan out..
Can it be necessary lor Government to form an
association of individuals by its charter, merely
to obtain the convenience of using, in this man¬
ner, their credit, inferior to their own, or is it to
enable these individuals to use the credit of the
revenues of the Government for their own ends?
Is the bank the benefactor of the Government,
01 the Government of the bank, when the one
creates the other, gives it credit, and the privi¬lege of issuing its obligations and demandinginterest for them, compels itself to receive
them as money, Hnd allows it to use the pub¬lic revenues as its own property, while the
other does nothing in return but enjoy these pri-
VllegeS.

Jiut it is said the people, apart from the Gov¬
ernment, have an interest in a national bank as
a means of regulating the currency. 1 have en¬
deavored to show that, unless such a hank is
better organized and managed than the presentSlate banks, it would soon require the same re¬
gulation. No one would he willing (hat Con¬
gress should regulate the currency or circulationof the Slate bunks by law, and yet it is main¬
tained that a corporal ion created by Congress
may do it. It'the notes of a hank are receivtd
in payment of dues to the Government, Govern¬
ment h»s the same right as individuals 10 de¬
mand their payment in specie, and with a reve¬
nue of filteen or twenty millions a year, H is

easy to perceive that the power of the Govern
meut over the bank or bank* whose noli s it
would hold, would be sufficient lo control if not
destroy lliein, while there is so much difficultyin specie payments. The control acquired bv
this tin ans over banks is more immediate am!
extensive than if Government should at oncecollect its entire revenue in specie.Does it not occur to tho<e who insist that the
Fideral Government should regulate the cur¬
rency through the agency of a bank, that the
same end may !hj more safely and i ll'ectuallv at¬tained by using its unquestioned |towers 1 Thecontrol of a United States Hank over the Sidle
hanks is by means of its power to demand spe¬cie for their notes. This checks iluir tendencyto over issue, while the («ov« mment, as a holder
of its notes, lias the same means of control over
it. The object of all this regulation is to raise
the standard of Slate paper or to furnish another
paper as a substitute lor it. The value ol all
hank paper depends at last on the confidence of
the public, that n can be convened into gold andsilver at pleasure. Without this confidence, the
paper ola United StatesHank wi uld di preeiate as
soon as that of a State bank, while with it the
notes of the latter would ciicnlate as readily as
those of the former. It is not tin name, ihen, butthe character of the hank which enables it to lurnish a good currency. The frequent and continu¬ed suspensions of our banks proves that theirspecie capital, and the general circulation ofspecie in the country, is too limited. Willthe creation of a national hank, or the substitution of its paper for a portion of the local
paper of ihc other banks remedy this evil ?.II the hanks were all pacing specie, the Gov¬
ernment might collect its revenues in gold and
silver, without any other inconvenience to the
people than that of simply <(changing thebatik notes for the specie. Y\ Innever the
public can have entire confidence in the abili¬
ty of the hanks to pay specie, their notes will
not only be as good as specie, hut the Govern-


